ReaderTT.config = {"pagecount":53,"title":"THE ASSESSMENT OF EQUILIBRIUM REAL EXCHANGERATE OF LATVIA","author":"Autoru kolektivs","subject":"WP 4-2012","keywords":"","creator":"Acrobat PDFMaker 10.1 for Word","producer":"Adobe PDF Library 10.0","creationdate":"D:20120830165723+03'00'","moddate":"D:20121207155755+02'00'","trapped":"","fileName":"document.pdf","bounds":[[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286]],"bookmarks":[{"title":"THE ASSESSMENT OF EQUILIBRIUM REAL EXCHANGE RATE OF LATVIA","page":1,"zoom":"FitH 1292"},{"title":"Contents","page":2,"zoom":"FitH 1306","children":[{"title":"ABBREVIATIONS","page":3,"zoom":"FitH 1266"}]},{"title":"ABSTRACT","page":4,"zoom":"FitH 1258"},{"title":"INTRODUCTION","page":5,"zoom":"FitH 1281"},{"title":"1. LITERATURE REVIEW","page":7,"zoom":"FitH 1266"},{"title":"2. OVERVIEW OF EQUILIBRIUM REAL EXCHANGE RATE ESTIMATION APPROACHES","page":9,"zoom":"FitH 1287"},{"title":"3. EXCHANGE RATE ASSESSMENT USING IMF CGER METHODOLOGY","page":11,"zoom":"FitH 1266","children":[{"title":"3.1 The ERER approach","page":11,"zoom":"FitH 834"},{"title":"3.1.1 REER determinants in the framework of ERER approach","page":11,"zoom":"FitH 400"},{"title":"3.1.2 Description of Data","page":12,"zoom":"FitH 299"},{"title":"3.1.3 Direct estimates of equilibrium real exchange rate","page":15,"zoom":"FitH 491"},{"title":"3.1.4 Cointegration analysis, current and long-run equilibrium REER","page":17,"zoom":"FitH 507"},{"title":"3.2 The macroeconomic balance approach","page":23,"zoom":"FitH 615"},{"title":"3.2.1 The underlying current account balance","page":24,"zoom":"FitH 1226"},{"title":"3.2.2 Estimating equilibrium current account balance","page":25,"zoom":"FitH 446"},{"title":"3.2.3 Real exchange rate misalignment","page":28,"zoom":"FitH 1226"},{"title":"3.3 The external sustainability approach","page":28,"zoom":"FitH 453"},{"title":"3.4 Advantages and disadvantages of macroeconomic balance and external sustainability approaches","page":29,"zoom":"FitH 600"}]},{"title":"4. THE STRUCTURAL VAR APPROACH AND NATURAL REAL EXCHANGE RATE","page":30,"zoom":"FitH 716","children":[{"title":"4.1 The NATREX approach","page":30,"zoom":"FitH 685"},{"title":"4.1.1 Theoretical background of NATREX approach","page":30,"zoom":"FitH 655"},{"title":"4.1.2 Estimates of behavioural equations","page":32,"zoom":"FitH 1226"},{"title":"4.1.3 Medium-run and long-run NATREX","page":33,"zoom":"FitH 539"},{"title":"4.2 The SVAR approach","page":36,"zoom":"FitH 1041"}]},{"title":"5. COMPARISON OF ESTIMATES","page":39,"zoom":"FitH 601"},{"title":"CONCLUSIONS","page":41,"zoom":"FitH 1272"},{"title":"Appendix 1.  The ERER estimate for Latvia using IMF CGER coefficients","page":43,"zoom":"FitH 1263"},{"title":"Appendix 2. Data used in ERER approach","page":44,"zoom":"FitH 1142"},{"title":"Appendix 3. Unit root test and cointegration test in ERER approach","page":45,"zoom":"FitH 1232"},{"title":"Appendix 4. Unit root test and cointegration test in NATREX approach","page":47,"zoom":"FitH 1255"},{"title":"Appendix 5. Estimation and identification of SVAR model","page":49,"zoom":"FitH 1147"},{"title":"BIBLIOGRAPHY","page":51,"zoom":"FitH 1237"}],"thumbnailType":"jpg","pageType":"html","pageLabels":[]};
